


EDITORIAL

BAGKTOTHE
TRENGHES
Lawyers might have been bored towards the end of
2008 and the beginning of 2009, but since March,
the airfinance market has picked up. Whether they
have been spending their time working on export
credit financings, which have made up the bulk of
the airfinancings, or strucflrres, such as the new Ex-
Im capital markets or the United spare parts secured
bond, lawyers are busy again. Airline restructurings,
as well as all the merger and acquisitions activity in
the aircraft leasing market, should also be keeping
aviation lawyers on their toes.

It is important to receive feedback and Airfinance
Journal's law survey gives law firms an opportunity
to find out what their clients think about their
services. With over 125 responses, clients were keen
to comment on law firms'services in this year's law
survey. Firms were praised for industrT expertise,
innovation and flexible pricing in times clients are
cash strapped and are looking for creative structures to
finance aircraft.

Clients also took the time to nominatc irrrtl
comment a number of talented young aviatiorr I rrv\,.1,
from avariery of fi¡ms in Asia, Europe .rnil tlrr. I lS

Fret not young lawyers, your hard work autl I rr t,.

nights have not gone unnoticed or unapprct irrtr,rl.

Looking forward, with the number of ¿rircr;rli
leasing portfolios on the market and the prit c ol r lt,l rt

coming down, the remainder of 2009 ancl 20 l 0 rv il l

be a busy time for lawyers as aircraft portfolios ur,,

bought and sold and aircraft are delivered. On tlrt.
policy front, the European Union Emissions'l'rirtli rr¡i

Scheme, which comes into effect in2072,will crc:rtt'
work fo¡ lawyers as they help their airline clients lrt,st

position themselves for when the legislation corrcs
into effect.

Most of all, the challenging economic conditions
and cyclical aviation downturn - though hopefully
subsiding - will continue to present hurdles that
clients will look to their trusted legal advisors to hclp
them solve. It will be a busy again.

Welcome on board
Aviation Law Department

JAUSAS is a law firm whose or¡gins date back to 19ó5. Since its beginning,
the law firm acquired a good reputation thanks to the fact that its team õf
lawyers is specialised in meeting business demands.
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BERWIN LEIGHTON PAISNER
lìcruvi r ¡ l,t'iglr t orr I 

)rtisrtcr's Âviirtion Industry Group,
is rtrt irttcglrttt'tl gr',rtt¡r ol'lrtwycrs with knowledge

in uilcrrrfi [ìtllttrt'c irrttl ¡4crtcritl aviation related

isst¡cs. Iìcccrrt tlitrrsit('li()tts inclucle the $100 million
monctiz.irtir¡rr of' f( irrgfìslrcr Airlines's predelivery

positions irt rcspct'( r¡t (r2 Airbus atrcraft orders. BLP
also rcccntly rulvisctl lìocin¡4 in rclation to a significant
rrrrrnbcl ol prcrlcIivcry fìrrlnciIrgs for avatiety of
airlirrcs, irt wlrie lr tlrt: tìrtrr tssistcd the manufacturer

with i n trotltrt'i ttt ttcw rloctt nlcnt¿rtion for predelivery

fìruncings.

BIRD & BIRD
'lhis fìnn lrts rn itviution tcarn that spans 21 offices,

givÌng tt<lvicc on spccialist lcgal issues that arise across

the whole of thc irviittion .ttrcl aerospace sector.

BLAKE DAWSON
Blake Dawson's asset and stmctured ûnance

team deals with structured, tax-effective and lease

financings. The firm is particularþwell known for its
dominance in aircraft finance, both in Australia and

throughout the Asia-Pacifìc region. Clients include

operating lessors, arrangers and global and regional

airlines. The company has acted for Qntas in
securitizing operating leases fo¡ 15 4320s. It has also

advised Aviation Capital Group on the Australian
aspects of its global acquisition of Boullioun, which
included restnrcturing irnd sccuring leases of six 737-

800 aircraft, ¿rncl ot't thcr strhsctìttent securitization of
lease recciv'¡b[cs.

BLAKE LAPTHORN TARLO LYONS
'l'his 

f ì rr n r'('l )r('sc r r I \ t ttrt t ttt lìrcl tt rcrs, lcssors, banks,

lritlirtcs, ltt,rk,'1", itttrI itit¡rott op(:litt(tl's otl issues that
irr,'lrr,l,': tlrc lrrrl,ir¡¡r, itrr,l',,'llirr¡1 lrirt r'rtli; iìrrnncing

Irirr r:rli l,llr ,tttl ltlr rt ilt'(lr( ttrlcrlittion; leasing

lrir,'r ;rli l:r\, \t'r'1, r r¡ rr'¡.¡l i¡¡¡', lìtt,tttr t'; t'rrgine leasing;

llitsl llr tt ¡i n¡l tllr rtl trl t r'¡ rr r',',r","i,'l t r'l'tit ct' tf"
ilr,tril]|l r,ilril',!,11 r''lr lr t rl', ttrr lttrltll¡'. ¡r,,wcf-by-the-
ltililr'il t,iltIr I r rIl ll',,t¡tr l, rl lrr t I 1 ¡rt", r rl llutlìUfActufef
',ltl'lt'Il,,llt'I l¡l¡rrrl¡,¡¡¡,l,,ltltlt,',,ttlltttcrci¿tl
,ll!lr I llI lll,

It,r lìocirrg :rtrtl Aitlttts:tileritli, :t', tvlll 'r" 'rrr,¡ll

il;ll';il:l 
'lliììll'" 

rìitrrr''rr rr;t" "rrì' 
i"' 

',' 
(i'' 

r

l 0 
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ÁifrnanceJournalprofiles the most activc fìntrs ill aircraft finance

FINDINGAN
AVIATIONFIRM
A&L GOODBODY
With clients including manufacturers, airlines and

leasing companies, this firm focuses on financing,
leasing, capital markets, regulatory matters,

repossessions, bankruptcy, operational issues ancl

dispute resolution. RecentlyA&I Goodbody has

beon expanding its securitization Practice, advising on

capital markets deals.

ALLEN & OVERY
Allen & Overy advises clients such as Gecas' Boeing
and KLM. In 2008 the trm advised Australian carrier

Qntas Airways on the $750 million export credit
facility to fìnance four 4380 aircraft. The group also

advises on private jet financings.

ASB LAW
This fìrm advises on sale/leasebacks ofaircraft,
engines and spare parts, as well as leasing transactions.

Clients include lessors, airlines and manufacturers.

ASB Lawworks on acquisitions and disposals of
aircraft, as well as operating leases.

ASHURST
Ashurst's aviation finance team has experience in
advising clients on both commercial and corPorate

aviation, including negotiating, documenting and

executing aîarray of fìnancing. The team is also

able to advise on aircraft registration and security/

enforcement regimes, and effect Cape Town
registrations.

BAKER & MCKENZIE
Baker &McKenzie is particularly adept in both tir-x-

based and non tax-based lease financings for aircrafì.

Sornetimes these transactions inclucle rntrlti¡r[c
jrrrisdictions and export credit agency sr.rpP()rt.
'l['re fìrm has representecl DBS B¿rnk in it Japrtttcsc
opcrating lease for for.rr 737NGs tbr Chinrr Sot¡flrt'rrr

Airlincs, iìmonÉl many other cleals.

BASCH & RAMEH
'l'lrt' 1ìrrrzilirrrt [ìrrtr, lctl lry I(cn lì,ts.'lr rrrr,l (',trl,''.

l{rttrrclr, is ittvolvc<l with rrtrtrry trf lÌrrrzil'r,

:rir lirrt.s. It lr,rs lv,,r'l<c.[ ,,,¡ l1'¡¡sitt11 ittttl ',,t1,'

,,r,llill,'1, l,ll

Ir.ilr,,,r, ll,,tt',

cÂ$t¡l:t.ll llf uxlx ü lll.^cKWELL
I'rrrl,, L¡ ,,,1,11r,,, l.iq. ltlr, l,r,ll r, r(,trr,trlitttttìrmbased

Irr I ¡,rrirrr¡r lt r,lr¡,, "rr l¡tr rtr, inr,,, l('itsilll{?lnd
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regulatory issues fo¡ aviation assets. The firm acted for
a group of lessors in the CCAAA restructuring of Air
Cana.da. It continuously represents lessors, fi nanciers,
airfines and manufacture¡s.

CHAPMAN AND CUTLER
This US fìrm has handled aircraft lìnancing
transâctions both domestic and in foreign
jurisdictions for commerciaJ.aircraft as well as

corporate aircraft. Transactions have included
secured fi nancings, operating leases, sale/leasebacks,

warehouse facility financings, leveraged leases,

synthetic leases, lease portfol-io securitizations and
enhanced equipment trust certifìcates.

CLIFFORD CHANCE
Clifford Chance has an aircraft practice that is made
up of 16 partners and 7 0 lawyers at international
locations, including London, Hong Kong, Frankfurt,
NewYork and Toþo. This fìrm has worked on
transactions such as the securitization oflease
receivables, capital markets financing structures,
including enhanced equipment trust certificate
programmes, lease and loan portfolio transfers and
risk transfer programmes. It also has experience with
airline insolvencies, repossessions and restructurings.

CLYDE & CO
Clyde & Co has 21 international offices, with morc
than7í aviation lawyers. The team deals with all
types ofaviation-related work relating to finance and

leasing and insolvency and restructuring, among other
aviation issues.

CONDON & FORSYTH
Condon ScFors¡h, a US-based fìrm, deals with all
aspects of aircraft finance, including the manufacture,
purchase, leasing, operation, maintenance, marketing
and sale ofaircraft and equipment. It also advises

airlines on environmental issues.

CONYERS DILL & PEARMAN
Conyers Dill ScPearman has represented a number
ofairc¡aft lessors in structuring aircraft portfolio
securitizations, initial public offerings, acquisitìon
financing and warehouse faciÏties. Clients have

included Genesis Lease, Aircastle, AerCap and

Babcock &Brown. The firm has oftìces in Anguilla,
Bermuda, British Virgin Islands, Cayman Islands,

Dubai, Hong Kong, London, Moscow and Singapore.

CROWE & DUNLEVY
As well as advising on aircraft finance transactions,
this Oklahoma firm represents clients on regulatory
issues such as the implementation of the Cape Town
Convention and Aircraft Protocol, title examinations,
reviewing filings with the FAA, registry issues, and

the importation and exportation ofaircraft.

DEBEE GILCHRIST
DeBee Gilchrist represents clients in the US and

worldwide for all issues of aîrcraft fìnance, particularly
the US regional and international airlines. In
particular the firm advises on regulatory issues with
the FAA and registrations. It also works closelywith
the Aircraft Working Group for the Cape Town
Convention.

DEBEVO¡SE
Debevoise regularly represents Aeroflot, American
Airlines, Delta Air Lines, Rolls-Royce and Swiss, as

well as airport terminal operators and financiers. This
firm worked with American Airlines and Delta Air
Lines on their aircraft finance restructurings.

DE BRAUW BLACKSTONE WESTBROEK
De Brauw has established an aviation industry
practice group, which is made up of lawyers across

different practice areas ofthe fìrm in order to advise

on a variety of issues in the aviation industry. The
firm has worked on mergers and alliances, airport
privatizations, securitizations, regulatory, liability and

insurance and leasing and fìnancing.

DENTON WILDE SAPTE
Denton Wilde Sapte's airfìnance practice specializes
in cross-borde r fìnirnce leasing structures with
trrx-brrsc<l clcnrcnts (jrrp:rncse operating leases and
(ìclnrrrr lg1,ç¡¡scrl lt:itscs), liì(ìA-suPported financings
nncl :ri rcrtrf't opcr:rti r r¡; lclsi n¡¡.'l'l rc lì rrn's ai rl ì Irc

clients incluclc Air Nostrtrrrt,'l'I II 'l'r'rtvcl, W\t.z'ir
and UTair.

DLA PIPER
DLA Piper advises on the acquisitiou, fìrutttct'itrt<l

leasing ofnew and used aircraft and engines using ir

variety ofstructures ranging from straight operatin!î
leases to taxand structured finance products. It
represented the lender in a refinancing ofsix aírcraft
on lease to differentjurisdictions using an Islamic
financing structure. The firm also represented a

UK airline in its fleet expansion, which involved 26

newA340-600s and -300s with engine total care

arrangements. Its main offìces are in London and

Washington, DC, with smaller worldwide satellite

offìces.

FRESHFIELDS
Though this ûrm represents all types ofclients,
it is particularly known for its ¡elationships with
airlines, including AirAsia, Air Berlin, Air Deccan,

China Eastern, Emirates, Garuda Indonesia,
Iberia, Lufthansa, Malev Flungarian Airlines,
Pakistan International Airlines, Philippine Airlines,
Shanghai Airlines, Swiss and TAP Air Portugal. The
group is experienced in all types ofaircraft finance
transactions, including leveraged leases, tax-driven
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and off-balance-sheet structures, export credit-
supported fìnancing and capital markets.

FULBRIGHT & JAWORSKI
This US fìrm represents clients on airline and atrcraft
regulatory matters before the Federal Aviation
Administration, Department of Transportation, State

Department and other governmental agencies.

Fulbright's practice includes US and cross-border
leasing, and financing of commercial and corporate

aírcraft.Its c[ents include US and foreign airlines,
a\rcraft and engine manufacturers, operating
lessors, commercial banks, investment banks, credit
companies, vulture funds and US institutional equiry

investors.

GATES AND PARTNERS
This firm advises on ai¡craft sale, purchase, lease,

management and finance transactions, as well as on

airline operational issues, including fleet acquisition,

engineering and operational management, and safety

and security through Gates Aviation Consulting.

GIDE LOYRETTE NOUEL
The French fìrm advises on aircraft leasing, as well as

aircraft acquisitions both for borrowers and lenders.

The firm also has an aviation practice group that
deals with aircraft accidents. Gide Loyrette Nouel has

offìces in Paris, London and NewYork.

GREENBERG TRAURIG
The team has represented US and foreign ai¡lines
for fleet-enhancement programmes, aircraft and

engine financings involving a wide variety offinance
structures and products, equipment leases and

general commercial and operational matters specific

to the airline industry. The fìrm also advises clients
with implementing corporate strategies, including
equity and debt financings, mergers, acquisitions,
investments in airlines and related companies,

and strategic alliances and other commercial and

operational arrangements such as code-share ancl

marketing alliances, frequent-flyer programmes'
technology systems, communications serviccs,

ground-handling, interline arrangements atttl

maintenance agreements.

HOLLAND & KNIGHT
Holland & Knight's te am of lrtwvcts rvotli ,,lt

cross-border acquìsilion, fi tlrrnt'i r rg ;t t tt I lt';tsi t rli r r l'

transPortation assets. Tts clicttts i¡rt-ltttl<' lt':rtlirrti

ffi.1'ii:îi;ili Ïìi ì Ïl,i li;": i¡ :ì : : i';: Ï : ìi li ì:ì I i'
guarantors and creclitors rttrtl lt'ss"ts itt tvot'ltrrttls,

bankruptcies ancl ¿rssct scizttt cs.

The firm has pilrtictrlrrr cxpct it:ttt t' itl o¡rt'trtlittg

leases and US rrtx"bitsctl lcvt:l itlictl lt:ltst's lo t t,tttplcx

foreign and US clotrhlc -<li¡r trrx k'rtst' :l¡ (tt lttlcs rrncl

f Z ltn Fr¡lrrc¡ Jounxr. Guto¡ to avlarlott LAwYERs Sr.r'llMrlrrr 200t)

from traditional mrrt t¡',t¡q,',ltlt( lLll('ri tt¡ Ex-Im Bank
aircraft financings.

HOGAN & HART$IQN
Hogan &Hartson lr't', ¡,trtl¡ir'lt'tl ltlorc than 200

aircraft lease transrr( lrlrr'¡, tlrrrirr¡i rvhich time it
has represented les",' l',, l, r',,'t"', t l lit t r tt fìtcturers and

lenders. The transtr' lt¡rrtr lt.tt¡t' irrvolvccl awidevariety
ofstructures, inclutlrlr¡,,, ¡,,'¡" lrot'tlcr [cases (including

double-dip leases or tlltttrtl.rl itr l'.trrtrpean countries

and Japanese level'l¡1,, I l,'rr',,".), t'.1'tl,rr supported

lease-in/lease-out il I I,l I lllr' I I lr' I I I r' t lotilcstic leveraged

leases involving air, r,rft rtrr,l cttgittt:s, slle/leasebacks,

single investor leas.''', o¡rc t ;tl ittr.1 lcnscs and wet leases'

The firm also advisr"t lt't¡,lct s ott [t¡ittrs to airlines

secured by aircraft, r'tt¡1ittt'r;, sl)itrc [)arts and airport
s1ots.

tNcE & co
Ince &Co has offìct''; itr I)itr'ìs, l,ontlon and Dubai.
The flrm focuses on ittstt¡lttìcc'rclirtcd issues such as

the loss of cargo or t:rx ccrtifìcttcs. It provides services

for a;ir cr aft purchas c ttn d f ì r t rt trcc, through liability'
insurance and subrogltiorl, to rcPutation, criminal
sanctions and public rrflhirs.

JAUSAS
This Spanish firm ittl,iscs otr issucs including trU
and Spanish regulttiotts, cor'ìtrrtcts relating to the use

and operation of aìrcrirfl, r'cgrrlirtory and contractuâl

issues related to nìr tr':rvcl. It.r[so regularþ advises

clients on day-to-tlity lltilttcrs such as securing and

maintaining É{ovclnnrcrìtirl rtnd regulatory licenses and

permits, lancling riglrts rrrlcl slot allocation, aírcrafl
purchase ancl s:rlc iurrccnrcnts, lease agreements and

engine mâirìr(:n¡ur('c ligrcctnents, and engine lease

agreements.

KATTEN MUCHIN ROSENMAN
Work lvith rrirc¡aft manufacturers forms the core

of l(uttcn's ¿viation practice. The practice advises

orr issucs such as register, fìnance and structure,
r I rr: < r¡rcration of business aircraft, bankruptcies and

lcgu[ltory compliance for airline joint operations
irrrrI sffategic alliances. Discrete but offìcial antitrust
inc¡uiries are also focuses of the firm.

KAYE SCHOLER
Kaye Scholer's aviirtion practice advises on aircraft

financing issues, ir.rclucling le asing, securitization and

restructuring. Many of thc trrtnsactions it advises

involve either non-US invcstors in the US and abroad

or US investors abro¡cl.

LATHAM &WATKINS
Latham &Watkins's itirt'nt[ì fìrtitrtcc practice group

has attorneys in tlrc IlS, l'ìtrlo¡tc rtn<l Asia in an array

ofUS and cross-lrorclct rrirt'r':tfì f ìrtrtttcit'tgs, including

www,airf ¡nanceiournal,com
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sale/leasebacks, securitization, structured fi nancings,
senior and subordinated loans and leveraged and
operating leases. The firm has a particularþ active
Tokyo office and is known for its expertise in the
Japanese operating lease market.

LINKLATERS
Linklaters, with a head office in London, has a

global network ofattorneys who advise on aircraft
acquisitions, financing, corporate and regulatory
issues. Clients include Arab Banking Corporation,
Citi, Deutsche Bank, Dubai Aerospace, Emirates and
Swiss International Airlines.

LOGOS
This firm's primary aviation client is Icelandair, for
which togos has advised on a number ofleasing
transactions and the carrier's fleet-expansion
programme. Other clients include Primera Travel
Group and Air Adanta Icelandic, both of which are
active players in the wet-lease market.

LOVELLS
Robin Hallam heads Lovell's team of more than25
lawyers in 10 differentjurisdictions. The asset finance
team assists in all aspects ofaircraft finance, including
aircraft leasing, new orders and aircraft cielivcries.

MACIEL NORMAN & ASOCIADOS
Maciel Norman &Asociados is an Argentine fìnn
that has wo¡ked on sales and lease agreements as

well as in aircraft, engines and spare-part financing.
The firm also advises on regulatory matters, such
as air transport licenses and operating permits,
passenger and cargo claims, litigation on these
matters, governmental relations, bilateral air service
negotiations, tax, customs and insurance matters,
among others.

MAPLES & CALDER
The asset finance department advises on all aspects
of asset finance transactions, whether effected
through on-balance-sheet subsidiaries or off-balance-
sheet vehicles and whether structured or operating,
financing or defeasance leases. In addition, Maples
& Calder advises on local aircraft registration, local
mortgage registration and enforcement.

MATHESON ORMSBY PRENTICE
Matheson Ormsby Prentice advises on all aspects
ofleasing and financing ofaircraft, aircraft engines
and helicopters. The firm regularly acts as deal
counsel or Irish counsel in complex cross-border
aviation financings, including those supported by the
European export credit agencies and the US Export-
Import Bank.

MCAFEE &TAFT

Located in Oklahoma Cíty, near the FAA
Aeronautical Centre, McAfee &Taft has clients in
aircraft finance, as well as in aviation regulation. The
fìrm also seryes as an adviser to the Aviation Working
Group and International Registry Advisory Board in
connection with the Cape Town Convention.
MCCAN FITZGERALD
This Irish firm handles transactions involving
multiple jurisdictions relating to internatio naJ. tax
planning and large portfotos of aircraft. McCann
FitzGerald acts on transactions ranging from
purchases, sales, financings and leasing through to
securitizations, mergers and acquisitions and joint-
venture agreements involving aircraft assets.

MILBANKTWEED
Milbank represents an array of clients, including
banks, manufacturers, airlines and lenders. Itworks
on all airfinance transactions, including enhanced
equipment trust certificates, securitizations, initial
public offerings and aircraft portfolio purchases. The
US firm has a team of 25 hwyers based in offices
worldwide, including New York, Washington, DC,
Los Angeles, London, Frankfurt, Munich, Toþo,
Singapore, Hong Kong and Beijing.

NORTON ROSE
More than 80 lawyers out of offices in London,
Par:is, Singapore, F[ong I(ong, Munich, Brussels
¿ncl Moscow h¡ntl[c Nortr>n lìose's aviation
work. lìoutirte tritrrslt:tions iltclrr<lc lcasing,
Islrrlrric fì lr:trtr'irrgs, tirx, I i ti¡¡utirrrr, i rrstr nrrrcc,
competi tion, rcqu l;tfory, licc nsin¡4 :r,ntl co r¡ rorrrtc.

The firm has advisecl airlincs ()lì ol)crarin¡l kr:rsr:s in
different jurisdictions, fi nancir.rg ¿rircr.¡ft tl rr r¡u{rh
securitizations, the privatization of airports and
advising on disputes over aviation assets, insurance
and insolvency.

PAUL HASTINGS
Paul Hastings has experience in all types of aircraft
fìnancing transactions, including the representation
ofleasing companies, banks and air carriers.
The group is made up of attorneys who are also
experienced in representing leasing companies, banks
and other lenders in equipment leasing, project
finance, acquisition financing, letters ofcredit and
other ûnancings. Supporting these principal team
members are partners and associates who focus on
tax, bankruptcy, federal regulatory securities and
litigâtion matters.

PILLSBURY WINTHROP SHAW PITTMAN
Much of PillsburyWinthrop Shaw Pittman's aviation
work involves the financing ofnew and used aircraft,
engines and parts, as well as predelivery payments for
new aircraft. In recentyears the firm has successfully
negotiated and documentecl Ex-Im Bank financinss
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for equipment valued at more than fi2 billion. It
has also worked on deals with other government-
supported programmes, such as those of theJapan
Ex-Im Bank, trCGD, Coface and Hermes.
Pillsbury also has experience with cross-border and
tax- advantaged transactions, including US leveraged
leases, Japanese leveraged leases, US FSC transactions
and Pickle-Dole lease structures.

PIN HEIRO N ETO-ADVOGADOS
This Brazilian firm has assisted in structured finance,
aírcraft securitizations, asset fi nance, sale/leasebacks,
engine and spare-part transactions, tax advice,
insurance matters, restructurings, repossessions
and regulatory matters. The firm has advised local
commercial airlines on capital market transactions

- and foreign airlines setting up operations inBrazl.

PINSENT MASONS
This firm has experience in all aspects of airfinance,
including aircraft sales, financing and leasing. It has

worked on aircraft and helicopter fìnance and leasing,
airport infrastructure, commercial line and private jets
deals.

REED SMITH
This firm has served as counsel to lessors, lessees,

purchasers, financiers, export credit agencies and
manufacturers, as well as trustees for those parties.
Transactions have included single-investo r aircraft
leases, multip arly leveraged transactions, operating
leases, asset value guarantee facilities, portfolio
disposals, acquisitions and financings, large ECA-
supported transactions and capital markets-funded
structures. Key team members sit in the firm's
London, Hong Kong, San Francisco and Munich
offìces.

ROSCHIER
Roschier's aviation sewices focus on advising clicrrts
on the structuring and implementation of aircrirfi
sale/leaseback transactions and leasing tr'.ru s:rt t i o r r s,

including registration of title and the crcittiorr ol'
aircraft mortgages.

SIDLEYAUSTIN
With a team in NewYork, [,orttlorr, I l,'r11,, K,'r,1,

andToþo, this firm lclviscs on tlt'lrt, l,',r,,,' .ur,l
securitization transtctiorìs. lt lr,ts rr,,'t[r'rl .l ;r r ¡ r rl

restructurings in thc IlS, irr.'lrr,lin¡i I lS .\rr 11,¡q ,, I r, lt r

Air Lines ancl Nc¡rtlrwcst Aillirr'',,

SIMMONS & SIMMONS
Simmr'¡ns &Sitnrttt,lts ltlr*,r ¡il,'l',tl rr, tu,'rI,,1,,1l,',
irnd works ou irll t1,¡rcs ol ,tirr r,rlt lìn.r',,, l rr r, r¡,,,,

It hlts cxpcricrltt'irt l:¡r lr',t,.itr¡,, irr, lr,lr"r' I i¡',,r, ,

o¡rcrllirtg lclrscs, ( ìr'rtttrtn N( i l, .r , . l, ,, r r¡ ,,1
fìttitncirtgs ittttl l:tlt:ttrtr fur,',1 l¡rr.rr, ,

firm is one offive that represent the European expor
credit agencies on financings ofAirbus aircraît.

SMITH GAMBRELL & RUSSELL
This firm has handled leasing transactions, includin¡
tax leases. It has also worked on several restructuring
and refinancings oflarge airlines and is experienced
in dealing with public and private bond and other
debt holders ofaidines as well as other creditors.
Smith Gambrell & Russell has represented various
airlines in connection with many aircraft fìnancings
guaranteed by the Export-Import Bank, Coface,
Hermes, ECGD, Sace, EDC and Proex, which are
the export credit arms of the US, French, German,
British, Italian, Canadian and Brazilian government
respectively.

STEPHENSON HARWOOD
Stephenson Harwood advises on all types of aircraft
finance and leasing out ofits offices in London,
Paris, Singapore and China. The firm works on
financings for commercial aircraft, as well as engines
and business jets. Clients include Bank ofToþo-
Mitsubishi, UFJ, Credit Suisse, Detrca-lion, ELF,
Gecas, Aircastle, GB Airways tnd Jazeera Airways.

TEPE
Tepe assists in providing ir<lvicc firr transaction
documents and ncgotirttiorrs.'['his Turkish firm
advises aviation [ìrrrrs in lr¡,':rl lrnv und carries out
interim antl firnl r't'¡iistlit's Iry tlrc -l'urkish civil
aviation rrtrthor i I r,.

THOMAS EGGAR
'l'h,,nt'r, l'ltlr1,,r l',, , ,t rvi,lt r;rrrgc of clicnts, including
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llil r I \ ( lir,l r r I rr r | ilr.,, r,t I I'r I I I t;t I tittl(.rncnt, in-flight
( itl( t('t ,, tr.riIrirr1,, r 'rtrrlr,tIri('.i! lt'lrsirrgcompanies,
I'r,'licrr, ,uril ,,¡r'' r.rl¡.1 ¡r', rui(t.r's.'l'he fi¡m advises on
;t( ( 

1il t.,r t t, ril,,, lr,,t,il tf ',¡ r ¡, 1, 1 i,,¡,, rslrl tlf aircraft, engines
,trr,l ,lr,tr' . I lr,'| "rr,l,,tr l,,t,,r'tl tcirrnprovidesprojecl
ttt,ttt,tlr.'ttrr ltl ttt'l I I' tltl,tltrrtt st'tvices fOr Start-UpS,
lr,r.,t r, r r'rrtl\ lrrr ,\rrl ,\¡,llt,'lrcwdomesticairline
rrr l.,Jt¡,,, ¡ ¡,¡
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l, r , rr,,l1,,,¡, li¡ r', rrl', f irr ¡¡l¡¡r.,,¡,andrelated
,,1,,,1,,'i. ¡rr l[,,r,1, r, I'rr.,r.¡ti¡¡{severalmajorUS
l, , ,,'1 ",,1 1,,, rrr, r ,,,rrr¡'.rrrics, the fifm'spfinCipal
,li, r,r r,, tl,' ¡,, ,, rrr r .rr,t irr,.lrrclemorethan adozen
1", ,,' li. r¡ i, r ,,rllrr, ,
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LAWSURVEY: WHO'SWHO

syndicated loan, asset financing transactions, project
finance and asset securitization.

VEDDER PRICE
Vedder Price has a team of50 attorneys in the
equipment finance group, representing all participants
in aviation finance, including airlines, export
credit agencies, lessors, banks and other financial
institutions. It advises on commercial and business
aviation for ûnance, regulatory, bankruptry and tax
matters.

WALKERS
Walkers advises on both on- and off-balance-
sheet vehicles that utilize either Cayman Islands
companies or trusts. The firm regularþ advises on
the acquisition of all types of equipment through
secured loan financing and finance leasing, the sale
and acquisition oflease portfolios and the transfer of
leasing assets, as well as ship and yacht and aircraft
registration. TypicøJly, such offshore asset fìnancing
structures are driven by onshore tax and securities law
considerations.

WHITE &CASE
White & Case represents airlines, financial
institutions, lessors, manufacturers, credit support
providers and industry advisers in a broad spectnrm
oflease and finance transactions, as well as related
securities, tax, litigation, restructuring, bankruptcy
and regulatory matters. The team has signifìcant
US, English and French law experience and has
completed aircraft financing transactions in more
than 50jurisdictions.

xAVtER, BERNARDES, BRAGANCA
This Brazilian firm advises clients in cross-boarder
aircraft financing, including tax planning, both for
foreign as well as domestic aircraft. The team, with
offices in São Paulo and Rio deJaneiro, provides
assistance to lessors and lenders in structured finance
and operating leasing transactions with Brazilian
lessees involving commercial aicraft, executive jets
and helicopters. The firm also has experience with
registration and deregistration issues,
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The leading providers of aviation finance knowledge

Operali ng Leastng
A two-day intensive master class
September 24lh & 25th, 2009 . O'Callaghan Alexancler Hotel, DLrblin

John Leech, i:: '1:,11',:11 r,2';lrr rl ORIX Aviation

Mike Skinne¡ ir11;;i i7:1. rÌ ',r (Jl.rr-.,r AMS Aircraft
Ki¡lian Croke, i) r::;rc: KPMG

'Gain an rnsrght into all aspecis of operating leasing ancl the ciifference fr-lnctions

'¡riihin a lessor
. Urrclersrand 'iyhat airiines r¡,¡ant anci how to negotiate with thern
. Drscor¡er hor¡r to strLtcture ancl price leases
. L-earn aoout key legal. tax, finance and technical issues and hor¡l to

mrtrgate risks

For lurther information contact Andrew Leggatt:
Email : alcggallØ euromoneyplc, com
Caf l: 44 (0) 20 7779 8231
Visit: y¡ww e: uromoneyseminars com/oplease
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